{astha A Commerce Academy. Sukh SagarStrect of Chokrika Bhawan Bajaj Road. SIKAR. 8058352760

Date : 010972010

Foundation Nov.2019

Test Paper : Accounts

1st Batch 1

1. Fromthe following Trial Balance and additional information of Mr Bharat Tulsian, a
proprictor, prepare Trading, Profit & Loss Account for the year ending on 31st March,
2018 and the Balance Sheet as at that date.
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TRIAL BALANCE

Particulars Dr( Rs.)
Closing Stock 40,000
Sales'Cost of Goods Sold 5,60.000
Rent 11,000
Office & Administration Expenses 13,200
General Expenses 6,000
Selling & Distribution Expenses / 36,075
Income Tax Paid : 1,000
Interest 3,750
Discount ..,. - 2,000

Bad Debts

il 1
Umgcwm\mn&: _ q ‘w nm.

Provision mongcgsﬁmmﬂm >0>Dm_s<|

Provision for' g Debtors

Capital/Drawings
Plant & Machinery
Land & Building
Furniture & Fixtures
Outstanding Office Expenses
Prepaid General Expenses

Additional information: .

O.@OJE

50,000
60,000
30,000
1,200
11,00,000

Cr(Rs.)

6.20,000
6,500

4,500
1,000

e
e, —

3,08,000

1,200

11,00,000

(@) Rent has been paid for 11 months and has been received for 13 months.

(b) Write off further Rs". 6,000 as bad.

(c) Additional discount of Rs.4,000 given to debtors afier closing the accounts.

(d) Additional discount of Rs . 2,000 received from creditors afler closing the accounts,
(o) ZE:SE a provision for discount @ 2% on debtors.
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Required: Prepare the Trading Profit and Loss Accounts for the year ended 31st March,
2018, and the Balance Sheet as on that date taking into consideration the following

information:
(a) Closing Stock was valued at

Rs.3,05,000.

(b) Deprecate Plant and Machinery by 10% p.a., Furniture by 5% p.a. and Motor car by

Rs. 10,000.

(c) Create provision for doubtful debts at 5% on Sundry Debtors.
(d) A commission of 1 % on the gross profit is to be provided to Works Manager.

(¢) General Manager is to be allowed a commission @ 2% on net profit after charging
works Manager’s and before charging General Manager’s Commission.

Sports Club, Delhi from the following info .:._ m:osn

RECEIPTS AND PAYMEN

Dr .
Receipts

To Balance b/d: mes_p\;
Bank :
Stamps
To mccmonvaon

, DELHI
mnnr 2018

2016-2017 K Ammo> COMMERCE >0>_Um§mnﬂma_ 0} S 10D A
By Cost of b ize ,ﬂm,,,_cm awarded) 4,150

74,450 ww Ommr vznmvmmm of Sports

2017-2018 mﬁwcof:

0182019 2600 T 7
R T e s
To Entrance Fees 8,000
To General Donations 4,050
To Donations for Prize Fund 2,800
To Sale of old Sports Materials 5,200
To Interest on Prize Fund
Investments 300
To Miscellaneous Receipts 225
99,825

Materials

By Match Expenses
By Balance c¢/d:

Cash
Bank '

Stamps

545
26,000

150

(Marks 15)

3. Prepare Income and Expenditure Account and Balance Sheet of Bhagat Singh College

TS ..w&nr&.ww O—u BHAGAT SINGH COLLEGE

Cr.
000
9,750
28,800
1,200
8,000
12,200

2,000

7,030

26,695

99,825
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Information:
Particulars 142017 ° 3132018 °
Sports Materials 4,000 5,000
Fumniture 40,000 ?
5% Prize Fund Investments (Face Value Rs . 12,000) 11,700 ?
Creditors for Sports Materials 1,400 2,950
Subscription in arrears 4,750 ?
Subscription in advance 1,400 ?
Prize Fund 12,000 ?
Rent paid in advance — 750
Outstanding Rent 750 ==
Outstanding Miscellaneous Expenses 2,280 4,020
750 850

Miscellaneous Expenses paid in advanceé

provided @ 10%. y
Half of entrance fees to be capita ed.’
subscription of Rs.100 SOt

e are 720 members, cach paying an annual
v Nan (Marks 20)
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